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HEIT-TeA05{10-33/2016-05/dsTo-- SIRWS fJeTeT Hsol T Aefai@a 3fRfFTa 5w W
Tl feetieh 28 TeEFR, 2016 H1 (AT & Yhl ¢, S8 GaRT FAATUROT HI oAl &
T yerifa fFar Srar & |

FrR@vs st agsEr () sifafaaa, 2016
(sTR@vs FfARAIH TETT- 02, 2017)

SREUs T # st agel @y gq Peafaf@a & & g5 sffaafaa fer s g -
1. fed a1, YR 3 IRE -
(i) Ig Jfafrgs gavs st agerl (vw) sfafaas, 2016 e ST Fhm |

(i)  SHH TR HFYUT SRE@US AT H gHT |

(i)  TE T WHR RN Tolhi el # R Hr Ay & gged glam |
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2.
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(F) “TsT TR T IAYT § SITRWUS WMPR |

@) “dF q 3T & -

(vi)
(vii)
(viii)

dfehar WrerreT Ure, 1949 # uReni¥a ve dfehar weded|
T dF 3% 331 Ve, 1955 & 3t aifed e S« 3w sfear

T do 3w SEar (Fedifsady do@) vFe 1959 & UR1-2% K H aRenia ve ezl
|

T FFTeler (Tl U5 graw 36 315y 2fehed) U%e, 1970 (¥ 5, 1970) &
3fie T1fsa =ar d|

Reg d& 3% 3f3ar Tee, 1934 Hr urT 2 & WS (Ar-iv) § aRRT v wraf@s a@
afafal

Rora d& 3w Sf3ar tae, 1934 Fr 9rT 2 & @S (i) # IRNT v TEgpT |
R I 31w 3f3ar Vae, 1934 & 3l a1fda R I 31w sf3am)
Uik Rfthaed U3 Saedic dRURYA W&Fe, 1963 & 31 aifesad thlheak  Rivaed

FRURMT|

(ix)
i
(x)
(xi)
(xii)
(xiii)

AT SANTH FRUNLAT Ve, 1956 & 3reNeT fdd eh 52ART  HRUNS 3T

i TFe 30 33
TRAT ZANH HRURRAS 3T 337
NG Wor d 3RATE, 1976 (Feo Ve 21, 1976) F T RiGaa W d|

T FETelleT (TFASNRIT U8 iAWY 3iTh 315X fhew) Uae, 1980(Hecer Ve 40, 1980)

& AN ST HREGIST AT dF |

(xiv)

3sf¥cudl 3gaudc d 3w sf3ar vae, 1964 (deo Uae 18, 1964) & 3idead arfed

5sfecad Sgagde d& 3iTh sf3ar |
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(xv) AT dF BR THNFeR TUS Wl 3daudc Ve, 1981 (Hea Ve 61, 1981) & 3ideTd
ST AT dF PR THFeoR TS W SToTIHC |

(xvi) TEFEUIC-3FAIE d& 3T Sf3AT Ve, 1981 (Hed Ve 11, 1959) & 3iddld aIfdd Tgdlc-
I S 3T SfEar |

(xvii) ST PISATH HRURAA 3iTh S3AT Ve, 1948 (VeeeT VFe 15, 1948) & 3iddid S
SsfecTdl BT HIURAT 3HTh ST |

(xvii) T BIEATIT HRURAAT Uae, 1951 (Aeced Va&e 63, 1951) & 3idelad afdsd &e
FISATeTTS HRARLT |

(xix) SseTa Rpedcaad s 37 3B3IT VFe, 1984 (Vo Ve 62, 1984) & 3iderd fed
sscad Rebeagade s 3T 73T |

(xx) 3EId FFueler Vae, 1913 (Aecd VaFe 7, 1913) & 3ided 1fed sscadr Hisc wog
SHTCHT HRURLISA 3% 3f3ar fafdes |

(xxi) 33T FFIeAST Ve, 1956 & HAAd IfSd Tliheaidl HEAled HRURNLA fAfAcs |

(M) “IUR" J AAIT § fRET TEHR EIRT SIS W AT /T IS IYUR, A I8 A9l & &I &
fear arm & a1 a&g & §9 A AR 3 AHecdia A, e, FAGT, A, Ty, "o, g o,
forecdT Tar R faerg aiiRca & TFe=y & Asurfea Rt saTe weraeyas ) fhar I/ &g T
HYGER &, Sl GRa: 3UR @1, e 38 Headld el gt giar -

(F) Feg WIRAST WHR AT Fog WHRATTT WHR CdRT WfHRT TUEAT TSR e@rT
fer 1T 3UR |

(@) fREr SR gad § H Uo7 FT AT JUar fRAr 3§ a1 AT SEger & 3ryar WER
3N 3T Hglt Ay AfATH, 1935 & e Woredipa a1 Woredieha ash Siearelr frdr
HghRT AASE H ¢eT AT fohdll 31 Fufed #T fA8a & 3melles & FKor A1 3HIA,

@M  ER3UA FUAST TFe F A RET uafces A9 s ar usde fafAes Fueh
CART AUl HAATRAT &l f&ar arar x0T |

(@) ofasy @A @rd & sar @ @ ages a1 SaAedr B SEaEeER fear @ s |
(3) TN Ve, 1938 (Hga Uee iv 1938) & 3HaeTd SEIRY FFsil arT fGar ram FHoT|

(@) & ganrr f&ar = Hor |
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(@) “feh aEFERe & FFUG ¥ 3UR Soarer @@fdd a1 afFadt 1 aHg AR e Ieded
yifasterd fovq, Pgea U TORIET 1 HHACY SaRT AT 3=g4T dU gfafafer 3Rk R Scorrfespry
i &, b 8 Il dhog THR AT AT FHR GaRT deb AT faed o a1 dgepry AfATT &
¥ F oA F15 FRuRa vd Refta faedy g @8 gem |

(3) suer @ NG § sAS # X N sHS Ieddd aEdd: 3UR QU AT e & AR
gy &Y SAarel A T §, I 98 ST & ®T A AT AT AfAfEse ®7 O goia & I v

agel I SATearell gl

(@) “WEHPR F I F HAYT & G AT 98] F T A HIF RHOT F1 FIA@|

3. 7w ffaws & Iada o %7 A gT - ToT WHR AT gaRT Rl HROT Ty a1
T ¥ 38 SRON, S R A Sedfld gem, Rl TR & RUT & 0T SRS Ted #
3u AT & @it sryar el v wraener & 3 ©c & Hehdl § |

4. WEEQ HT Y - RS IFT AG A gEG F T H FILhFYAl HIT TS AT TGO,
3MHYOT AT IS g WEP 1 I3 § Felerd AGHNT FT AT AeH HLIT|

5. Holl -

(i) 39 TR & gged g & wREd Ife HS Afed fAfATH H 4T (4) F SodEd W
WEHRT F FGHT FWM A 38 el a¥ T HT HRIGH Td I1T §oIR I dh H1 3T gvs &
T T grem|

(i) IfT frY =afFa = s@ 3RFTF F 399 Tor wred & va R awfafy foear arar §
a3 U a¥ IF HT HRIE™ U9 GH golR &Y H 3TIF gUs ST g

6. 3TYRTYT HT GAT -

(1)  gus ygfesar &fedr, 1973 (2, 1974) & Yraem«r & BIEE Y

@) 9uH T AfGET @ ArTd FIg =Aey [AaRoT {787 e
(@) HIS AT AeATAd & ATaRed AT dAgr ofdl -
() 31 Xl &, S8 3Ry g9 g, 9o R ©

(i) 3T AT &I, T8 HRY FoIdT g, IRAIG IIed gl W

(2) zu 3AFIF Hr arT (4) F ATAT AT T Y TAY, FFTAANT TF AHAT g1
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7. faw saer & afFa - 5@ RAETA & Red A qfd T TT WHR TohT e A
3fRgEe ganr AT Afsa F g § |

8. faes - @R@us aER AfREEH, 1974 (fRfAga €@0-22, 1975) s6d carT fRfad
R ST § |

9. sAfed - SRS AgHR A, 1974%%@3@?@%%@%‘&?%%%
T @l FN, Hd BNAE, &¥cd UG SAGIREl, [@gFd a1 Tifthd cafdd, Yecd &EReR ar
i, el meer vd fRfags & d@afta sfod @gw a1 fafawsw SRy @ vd 3@t fasare
R & gauE & HeI&d g, AWl 39 HRAEIA Yed A1 Td Ig AfAfAgH aiRa @
fohar arm ar |

3 AT & g1 gU ol 53 IR & gged g W Rl FAEed Ud 3T Wi
& gHel dfed @l ge A1 T Faredl S WA vd 3EHT fAsuies s & rawEt &
3T®Y gN, ATl 3Fd HATAIA Ygcd AT vd g AfAfazer aika =g fhar mr ar |

et 6 ¢ Ud 30 wRarigal & Hel # 3ad JRfETA & Haed Ider td Rideer @
AT TTatTe ST 3§91, ATl 3 HAFIH Yged AT U6 Ig HA@GH 9T w161 fohar arm |

gel: St o 3od HfRfAwd & 3aed 63 78 ey ek a1 gfdem S W9 T 3
TERTEROT AT P11 3o HRAGH & Wraumel & HAdd g, Al 3o AATATH Ygea o1 wa
I s aia g1 faar o= ar |

SRES TSIUTST & 3T T,

e FaR fE,
T g-gg-fafer g,
fafer fameT, sIREs, = |
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HEAT-Td oiT0-33/2016-06/ATo-- IRTS AU ASA caRT JAT UG AR Tsg9rer
AR feaeh 28 fe@FsR, 2016 I 3fAd SIRWUS fAeh @y (faven) fafaza, 2016
fRFtifhd 33ST 3efale SIRES AT & TSR ¥ $H$ aRT bR fhar Ser §
S8 #RdT e & 3efede 348 & Ts (3) & 3rElleT 3oFd AT T 7S aor A
Wi dT6 FHAT ST

THE JHARKHAND PRIVATE MONEY LENDING (PROHIBITION) A CT, 2016.
(Jharkhand Act No. 02, 2017)

Whereas it is expedient to enact the law to prolpibvate money lending in the State of Jharkhand;
It is hereby enacted as follows:-

1. Short title, extent and commencement.

(1) This Act may be called the Jharkhand Privtmey Lending (Prohibition) Act, 2016.

(2) It shall extend to the whole of the Statelwrkhand.

(3) It shall come into force on such date as theeSGovernment may by notification in the

Official Gazette, appoint.
2. Definitions- In this Act unless the subject or context otheeaiequires —
(a) “State Government” means Government of the Jharkhand;

(b) “Bank” means-

(1) a banking company to which the Banking RedalatAct, 1949 (Central Act 10 of 1949)
applies;

(i) the State Bank of India constituted under 8tate Bank of India Act, 1955 (Central Act 23 of
1955);

(i)  a subsidiary bank defined in clause (k) e€son 2 of the State Bank of India  (Subsidiary
Banks) Act, 1959.

(iv) a corresponding new bank constituteddamn section 3 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, D9Central Act 5 of 1970);

v) A primary credit as defined in clause (c) (of) Section 2 of the Reserve Bank of India Act,
1934.

(vi) A Co-operative Bank as defined in clause {p}f Section 2 of the Reserve Bank of India Act,
1934.
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(Vi)
(vii)

(ix)

(x)
(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xiii)

(xix)

(xx)

(xxi)

(©)

(@)

The Reserve Bank of India constituted under Reserve Bank of India Act, 1934.

Agriculture Refinance Corporation constiégt under the Agriculture Refinance Corporation
Act, 1963.

The Life Insurance Corporation of India constied under the Life Insurance Corporation Act,
1956.

The Unit Trust of India.
The General Insurance Corporation of India.

a regional rural bank established under Regjional Rural Banks Act, 1976 (Central Act 21 of
1976);

a corresponding new bank constitutechder section 3 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, D9&entral Act 40 of 1980);

the Industrial Development Bank of Indiaa@sished under the Industrial Development Bank
of India Act, 1964 (Central Act 18 of 1964);

the National Bank for Agriculture and Rurag@lopment established under the National Bank
for Agriculture and Rural Development Act, 1981 (@al Act 61, 1981);

the Export Import Bank of India establishedder the Export Import Bank of India Act, 1981
(Central Act 11 of 1959).

the Industrial Finance Corporation dhdia established under the Industrial Finance
Corporation of India Act, 1948 (Central Act 15 &4B);

State Financial Corporations establisheddem the State Financial Corporation, Act,
1951(Central Act 63 of 1951);

the Industrial Reconstruction Bank ofndla established under the Industrial
Reconstruction Bank of India Act, 1984 (Central A2tof 1984);

the Industrial Credit and Investment g@mation of India Limited, a company
incorporated under the Indian Companies Act, 1@eh(ral Act 7 of 1913).

the Agricultural Finance Corporation Lited a company incorporated under the
Companies Act, 1956;

"Loan" means a loan on interest advanced by a moneyrlewtiether in cash or in kind and
shall include mandeorha, sawaiya, rehan, Bandhp&yni, sudbharna, kishti and any
transaction which, in substance, is a loan but sbainclude —

a loan advanced by the Central/State Goverhmety any local body authorised by the
Central/State Government,
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(b) a loan advanced on a deposit of money in a ®fiste Savings Bank or a deposit of money or
any other property in any other bank or any Compamng Co-operative Society registered,
under the Bihar and Orissa Co-operative Societds ¥935.

(c) a loan advanced by Public Sector Undertakimgany Private Limited Company registered
under Indian Companies Act to its employees.

(d) an advance made to a subscriber to, or a depas, a Provident Fund from the amount
standing to his credit in the fund in accordancihe rules of the fund,;

(e) a loan to or by an Insurance Company as difim¢éhe Insurance Act, 1938 (Central Act IV of
1938);

() a loan to or by a Bank;

(d) “Private Money Lender” means an individual or group of individuals advagdoan and shall
include a Hindu undivided family and the legal esgantatives and successors-in-interest, whether by
inheritance, assignment or otherwise of a person adfvances a loan, but does not include any
corporation incorporated by the Central or Stateggament as a Bank or Financial Corporation or a
Co-operative Society or registered Financial lngoin.

(e) “Interest” means and includes the return to be made overahongle what was actually lent
whether the same is charged or sought to be reedsgecifically by way of interest or otherwise.

(H “Business of money-lending’means the business of advancing loans whethersim @r in kind.

3. Exemption of certain loan from operation of this A¢ - The State Government may, by

notification, for any special reason or reasonscitshall be stated in such notification exempt any
class of loan in whole of the State of Jharkhawdnfthe operation of all or any of the provisions of
this Act.

4. Prohibition of Money Lending- No person shall carry on business of money-lendi
whether in cash or kind on usufructuary mortgagproperty or on pledge of gold, ornaments and any
other articles.

5. Punishment

(1) If any person after the commencement of this, Ahall carry on business of money lending, in
contravention of section (4), he shall be punishatith imprisonment for a term which may extend to
three years and with fine which may extend to fhveusand rupees.

(i) Whoever having been convicted of an offenoeler this Act is again convicted of an offence
under this Act shall be punishable with imprisoniniem a term which may extend to five years and
with fine which may extend to ten thousand rupees.

6. Cognizance of Offence.

(1) Notwithstanding anything contained in the Cofl€riminal Procedure, 1973(2 of 1974)-

(a) no court inferior to that of a Judicial Magat of the first class shall try any offence uritiées
Act;
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(b) no court shall take cognizance of an offencgenthis Act except upon-
(1) a police report of the facts which constitutels offence or,
(i) upon receiving a complain by the person agge
(2) offence under section (4) shall be cognizambs-bailable and non-compoundable:

7. Rules-The State Government may, by notification in @iéicial Gazette, make rules for carrying
out the purposes of this Act.

8. Repeal The Jharkhand Money Lenders Act, 1974 is herepgaled.

9. Savings -Notwithstanding the repeal of the Jharkhand Mobeyders Act, 1974, everything
done, action taken, obligations and liabilitiesurred, persons appointed or authorized, jurisdistior
powers conferred, orders issued and rules or régntamade by or in relation to these Acts and
Rules, shall be continued and disposed of in aeema with the provisions of the said Act, as if the
said Act had continued in force and this Act hatlbeen passed.

Notwithstanding such repeal, all suits or othercpedings under the said Act pending, at the
commencement of this Act, before any court or othehority shall be continued and disposed of in
accordance with the provisions of the said Actif dase said Act had continued in force and this Act
had not been passed.

Provided that provisions for Appeal and Revisiowler the said Act shall continue in force in
respect of suits and proceedings, as if the saidhAd continued in force and this Act had not been
passed.

Provided further that Mortgages or Pledge doneeunbde said Act shall continue and be
redressed and redeemed in accordance with thespyosiof the said Act, as if the said Act had
continued in force and this Act had not been passed

SIRES TsIUTST & e T,

feaer FaR AT,
geTeT gioa-gg-fafer aeeft,
fafer faermer, sIR@s, TR |

SIREUS ASTehiA HEOTSA, U SaRT HehliAId Ta Hied,
SIRW@US JITsie (TATUROT) 92--50



